
Financial Aid & College 
Applications

Understanding the FAFSA
Click HERE to 

watch a video of 

this presentation

https://www.useloom.com/share/1693321a2c35484f8b00883e4a8ccbbd


What is the FAFSA?

Every student planning on attending a postsecondary school after graduation needs to 
file the FAFSA

- Attending college 2019-2020? Use 2017 taxes (prior prior)

If you do not file the FAFSA, you are essentially telling the colleges that you have 
absolutely no interest in receiving aid and would like to pay for the entire cost alone.

FAFSA = Free Application for 
Federal Student Aid.

- You should never pay money 
to fill out the FAFSA



10 Myths















What do I need in order to fill out the FAFSA?

- Computer & internet
- 2017 tax returns
- Social security numbers of family members 
- FSA ID (parents & student)
- DOB of family members
- Date of marriage or divorce

*See FAFSA on the Web Worksheet in folder
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How is Financial Aid Determined?
Student Aid Report (SAR) - This the report given after you submit the FAFSA.  This report 
includes basic information about your eligibility for federal student aid and lists your responses to the 
FAFSA questions.

How do you see your SAR? You are typically able to access your SAR within 2 weeks of filing your 
FAFSA.  You will receive an email with instructions on how to access your SAR.

Expected Family Contribution (EFC) - Your SAR includes your EFC number.  This number is 
an estimation of the amount of money your family (including you and your parents) will be able to 
contribute towards the total cost of your college.  Financial Aid is meant to bridge the gap between your 
EFC and the total cost of attendance.  Note: this is not the exact amount you will have to pay for 
college. It is only used as an index to determine eligibility for federal award.

Data Release Number (DRN) - may be required in order to make changes to your FAFSA
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How do colleges use the 
FAFSA?



School Selection



Sample Financial Package

← not always the same → 

← How much aid you need → 

← How much aid you get → 

COST

AID



Financial Aid Package / Materials
How to understand your financial aid package: 

Tuition v. Estimated cost of attendance: Sample Financial Aid Package

Call the FInancial Aid office at your school.  It is OK to ask questions!

“Free money” vs.  Money you must pay back

FAFSA verification process: IDOC, CSS Profile, others

Accepting/Declining loans & scholarships

Master Promissory Note: just a statement promising to pay your loan and interest.  It also 
explains the terms and conditions of your loan (e.g. payments begin 6 months after graduation)

Loan Counseling completion: tutorial to help families understand the loan/debt process

Refunds 



2017 Taxes

FAFSA (Oct. 1)
2019-2020

SAR (~2 weeks)

College
FAFSA verification?

Financial Aid 
Package

After acceptance

Financial Aid 
Timeline



The CSS Profile

- Not required by all college
- Duke, Davidson, UNC Chapel Hill, Elon, Wake Forest
- Designed to provide a more in depth picture of your financial situation
- Used to award non federal aid
- Cost = $25 to complete

https://cssprofile.collegeboard.org/ 

https://cssprofile.collegeboard.org/


Options to consider if you do not receive 
enough Financial Aid:

- Scholarships
- Federal Work Study / Part-time work
- Payment Plans through institution
- Special Circumstances Reevaluation
- Federal PLUS loans
- Private or Alternative loans



What is the best way to search & apply for 
scholarships?
FVHS: https://www.wcpss.net/fuquayvarinahs

http://fvhsstudentservices.weebly.com/scholarships-and-financial-aid.html 

HSHS: https://www.wcpss.net/hollyspringshs

https://www.wcpss.net/Page/7183 

APEX Friendship: https://www.wcpss.net/apexfriendshiphs

http://afhsstudentservices.weebly.com/scholarships.html 

APEX HS: https://www.wcpss.net/apexhs

http://apexhscounselors.weebly.com/scholarships.html 

For a large list 
of NC 
scholarshipsc
fnc.org 

https://www.wcpss.net/fuquayvarinahs
http://fvhsstudentservices.weebly.com/scholarships-and-financial-aid.html
https://www.wcpss.net/hollyspringshs
https://www.wcpss.net/Page/7183
https://www.wcpss.net/apexfriendshiphs
http://afhsstudentservices.weebly.com/scholarships.html
https://www.wcpss.net/apexhs
http://apexhscounselors.weebly.com/scholarships.html
http://www.cfnc.org
http://www.cfnc.org


Questions?

Morgan Carlton
Room 4204
mcarlton@swake.org

THANK YOU


